
Endowment Fund

2020



Not intended to be used for  
expenses in the:

General Fund
& 

Mortgage Fund

What an Endowment Fund is ‘NOT’

(They have an important life of their own)



1. Accepts gifts from members and friends
2. Accepts gifts now and at end of life
3. Generates stable distributions year/year
4. Designed to fund current and future ministry

Locally – Regionally - Globally
5. Endowments grow primarily through new gifts

What an Endowment Fund ‘IS’



1. Who will make decisions 
2. How will gifts be used
3. What gifts will be accepted
4. How do I make a gift

*Cash or check
*Asset Transfer
*Beneficiary Designation
*Deferred Gifts

Key Elements of a Gift Policy



What Types of 
Gifts are We 

Willing to 
Consider..?

Endowment
Committee..?



Un-restricted (no limit on amount)
Endowment Committee determines which 
ministries the funds are used for.

Restricted (requires minimum amount)
Donor states specific use for the funds.

Assigning The Gift



Physical Asset Gifts

When accepted credible appraisal 
determines donors tax value

All fees required to convert asset to 
cash are deducted from net proceeds



1. ELCA Foundation
2. Charles Schwab
3. Edward Jones
4. LWLC
5. Other..?

Endowment Committee..?

Which Asset Manager - Manages The Fund



patti@lwlc.org

ELCA Fund-A
https://www.elca.org

mailto:patti@lwlc.org
https://www.elca.org/


Regional
Rebecca (Becky) Palmgren – St. Paul, MN

Office: 763-757-9302   
Cell: 763-464-3584 

ELCA Estate & Gift Planners

Local
Keith Pearson – New 

London, MN
Cell: 612-718-4197 patti@lwlc.org

mailto:patti@lwlc.org


patti@lwlc.org

Gift Planning 
For End of Life

mailto:patti@lwlc.org


Endowment 
Committee

Bylaws
02.02.2020

patti@lwlc.org

mailto:patti@lwlc.org


Gift Giving

Pledge 
Give for the need

Stewardship 
Give because we can

The responsible overseeing and protection of something 
considered worth caring for and preserving.



Gift Designation

I bequest to…

“Living Waters Lutheran Congregation of Sauk 
Rapids, Minnesota for the 

Living Waters Lutheran Church Mission 
Endowment Fund.”



The Motion

Move the LWLC congregation adopt the 
Endowment Fund By-laws born February 2nd 2020, 
to include authorizing an Endowment Committee 

to organize as defined in the by-laws.

patti@lwlc.org

mailto:patti@lwlc.org
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